o0

?Tﬁ)&'ii@ﬁ!?;',u
UIEES P

""“"A_&._

Life Chapter2

e A FEEH

| BEFEANRKREFEHE |

5 BUA NS R REIRERRmER
2017/03/ 01




B

e CEO,Will & Mill Financials
e Chairman, 393 AR H5A A

o 19634F 4

;T N =
® |985£—é/%
AN A.ng
¢ IZIj(ElI]Elg

* [990-1992 New York University, MBA Finance

e 1987-1994 T RERESR/20E « £BUETE A ~ M4

e 1995-1995 TVBS &—13

] /[L\ ] 'f-:

S ECSIS

e [995-1999 <«43EH]Y gF)4E 7%
e 1999-2000 &7 K HIEHE Dve Holdings) B 4K Bl 48 5

e 2000-2008 7_,KEEIA il'[: (SinoPac Financial Holdings) ~ =

IZ‘IE\ lz«( IEH f[:I::[-- E‘j] EJ:I: I ‘IL;\ }_'=’ }t T

¢ 2008-201 | FEHE ARSI e

/ III

/

ANy

Bl

7

/I

< -

1ml
T

Jln

o

ASES Y=

£q

FEERITRIEE

se=d:

1E

[



Disclaimer

h\

AV AN é?l‘—if‘i%f ANFTE 3|5,uft24521*-«a =5 )i ﬂﬂlﬁ’ﬁ‘ﬂﬁ*“ o FHANMERAE
RS 255 0 AL ?'JL){HKT*- BHEHE > THFEHERAFTEMER - BHEFE
NRFELZE - *T—%ﬁi SO BETEER ~ BT RE LN B2 RE~ ) Té% =Fen=4=1l
aa A \Itq'f:'f—.[ﬁ'f:ﬁ)ll./}l?]  HIfERRAEE G&KEE - gugﬁga M — g IE & 2!

This message contains confidential information and is intended only for the individual named. If you are not the named
addressee you should not disseminate, distribute or copy this information. Please notify the sender immediately by e-
mail if you have received this information by mistake and delete this information from your system. E-mail transmission
cannot be guaranteed to be secure or error-free as information could be intercepted, corrupted, lost, destroyed, arrive
late or incomplete, or contain viruses. The sender therefore does not accept liability for any errors or omissions in the
contents of this message, which arise as a result of e-mail transmission. If verification is required please request a hard-
COPpy version.

L o
o =t

Will & Mill Financials, 5F #40,Dun-Hua South Road, Sec. 2, Taipei, Taiwan, wt8 1 89@gmail.com, +886-920-818-999



mailto:wt8189@gmail.com
mailto:wt8189@gmail.com

— ANE SR KA

o 3R HNE ET |
:;Sﬁ@ﬁt Rk
5 — \ A ‘:FtEl;l(E\\/EIIJ—s'E7
o BUN{ERS : Zoia#H .
:I;’Iii Life : %:Ag?ﬁ Do
BHFZD &j‘ﬁﬁﬁé:lﬁ;;']l%

e EE__ANAE
L E:;EE'J“”:EI’] FCITE

o ZLZE

H 7

NE 5

BN — A&




I

77°N

R

RN

4

1al




BA

35

25

15

10

20155 25REA
(20|5-|949 = 66 ﬁ)

0 3 6 9 121518212427 30 33 36 39 42 45 48 51 54 57 60 63 66 69 72 75 78 81 84 87 90 93 96 99 5%

1084 %AE’H: R{AEA

35 647%A |:I II\IL.\ﬁn

1084 A

EHFEIGE AN

201459 A
(P ELER)

A a0
&




R R

65K IR K
SERTHY 7




65K R KA RE )&

§WJI[L-E|': 7I-E1-§IL» 4

Otto Eduard Leopold von Bismarck » 1815-1898

o 1881 FE K = HE
. 1889 F [FE i

g uesﬁﬁz % T EEURINE 512
ERERRAR ZEA G655

: iI_E\ EL 2 FEap o JEOFRIEER
B ETIRRNE (Fssi 19tE55nE « B
B 2E 7 o 25 S 4T BEEON)

125 years
of pensions
and new

2>
Kt T BUT S B e

BT EHE




65 R KA RE )&

$3m =2 1R {7 2 55

Otto Eduard Leopold von Bismarck » 1815-1898

o« Bl 2655% 7

o (K AR B Z M| 5 m655%

» 1889 F BT - WIBAVIE R FE Z705%
Z)1916FAPFEE 655K

A B AR I

Civil War Pensions

¢ 1862 FER=1FHB
s N EEBFFFIBUFHE RN ERIER @ 1894F537%
« BB —IEIEEE]19995F

/




655 IR R = ER1L

% %@%ﬁ%,ﬁﬁ ?‘E 1882-1945

= {7k B S B A o o |935FHEITHRIE » $E ZSocial SecurityzT &I
clonpleal - FRTERIACS L RIE L

: 7 — —— 3 1 ——
BRI FE 2 - BEEERATHES R G635

. f?4o%::1’15%5‘?t§—%%)§
795%

» ZRBIE - BBG H6SERVES - BERER
R RTNES > GIINEZA ~ BEE ~ ARET
H 5 BIEAIE603K




RIR - AR RHYALA
R 7

| 25 FRYIRIRSIE
5 [Z 1 B

" \." --,l "\': L 3 | ) ~ 2,
» \i 1 3 \ -\ \ . \ R ‘ ¢ :
5 4 | | »«4' \ 'l"-. 4y
- ‘ \\ . \.‘.‘ y
Ut ) !
N \ " s BE :
\ ‘ . 9 y —
, . - 7’ / .\ ¢ \
o 4 \. 4 . / |
g " Q:,,.,,' v ) R
. . ' = \. o n N » o =0
Benm

20134 > 20505

COOCC COOCC
LK OO
e COOCO

202 A1

FEREAAND » 572013 FHI84E AN » —ESIE INZEI2050F Y2012 A



FERRTEH LW

(2013/03% E 1985 60)

H Zx
& () - 807% = )\ B ES
: (€. 1 0| 8675% -
b@ I I O 7875 0T
1 [ [ [ [ 1 8377 0 1
L Y — 765 60 +
“ NSRS 835 o |
o— () ' ————i 7615 |
I I I I A 8175% ‘g [ T S S T

ERIE © RBEG TR 1800 1850 1875 1900 2000 {3




£ A ORI TERBIETRE

Figure |. Crude and age-adjusted death rates:
United States, 1980-2003, 2004 preliminary.
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U.S. Life Expectancy at Birth
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The great paradigm shift from the Market Capitalism to the
Collaborative Commons.

“Sharing economy”, for good measure, they will also destroy
capitalism before the middle of the 21st century.
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